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,QVLGH�WKLV�LVVXH� 
5XQQLQJ�IRU�9LFH�3UHVLGHQW � 

5HJLVWUDWLRQ�&KDQJHV � 

5XQQLQJ�IRU�&RXQFLOORU � 

&RQWDFW�,QIRUPDWLRQ � 

5HQHZDO�,QIRUPDWLRQ � 

(OHFWLRQV�&RQWLQXHG � 

1$3(*�(OHFWLRQV����� 

1$3(*�9LVLRQ 
5HFRJQLWLRQ�DV�D�WUXVWHG�DXWKRULW\�FRQWULEXWLQJ� 

WR�D�EHWWHU�IXWXUH�IRU�RXU�1RUWK� 

-XVWLQ�+D]HQEHUJ��3�(QJ��LV�D�KRPH-
JURZQ�QRUWKHUQ�HQJLQHHU�ZLWK�D�EDFN�
JURXQG�LQ�ERWK�WKH�SULYDWH�DQG�SXEOLF���
VHFWRU��+DLOLQJ�IURP�WKH�FRPPXQLW\�RI��
)RUW�6LPSVRQ��1:7��-XVWLQ�VSHQW�QLQH�
\HDUV�DV�D�FRQVXOWLQJ�HQJLQHHU�RQ�SURMHFWV�
DFURVV�WKH�1:7�DQG�1XQDYXW��LQFOXGLQJ�
PLQH�VLWH�UHPHGLDWLRQ��HQYLURQPHQWDO�VLWH�
DVVHVVPHQWV�DQG�UHPHGLDWLRQ��IXHO�VWRU�

DJH�IDFLOLWLHV��ZDWHU�LQWDNHV��ZDWHU�WUHDWPHQW��ZDVWHZDWHU�
WUHDWPHQW��DQG�VKDOORZ-EXUU\�DUFWLF�SLSHG�ZDWHU�DQG�VHZHU�
V\VWHPV� 

,Q�������-XVWLQ�EHJDQ�WKH�QH[W�SKDVH�RI�KLV�FDUHHU�DV���
(QJLQHHULQJ�7HDP�/HDG��:DWHU�DQG�6DQLWDWLRQ�ZLWK�WKH�
*RYHUQPHQW�RI�WKH�1RUWKZHVW�7HUULWRULHV��*1:7��'HSDUW�
PHQW�RI�0XQLFLSDO�DQG�&RPPXQLW\�$IIDLUV��-XVWLQ�PDQDJHV�
WKH�FLUFXLW�ULGHU�SURJUDP�WKDW�SURYLGHV�RQ-VLWH�WUDLQLQJ�DQG�
VXSSRUW�WR�1:7�RSHUDWRUV��FKDLUV�WKH�LQWHU-GHSDUWPHQWDO�
WHFKQLFDO�FRPPLWWHH�RQ�GULQNLQJ�ZDWHU�DQG�ZDVWHZDWHU��DQG�
LV�WKH�OHDG�WHFKQLFDO�UHYLHZHU�IRU�DOO�GULQNLQJ�ZDWHU�SURMHFWV�
LQ�WKH�1RUWKZHVW�7HUULWRULHV� 

-XVWLQ�LV�D�ORQJ-WLPH�YROXQWHHU�RI�1$3(*�DQG�LV�WKH�FXUUHQW�
�VW�9LFH�3UHVLGHQW�RI�WKH�DVVRFLDWLRQ��+H�KDV�SUHYLRXVO\�
VHUYHG�DV�3UHVLGHQW�RI�ERWK�WKH�&RQVXOWLQJ�(QJLQHHUV�RI�
WKH�1RUWKZHVW�7HUULWRULHV��QRZ�$&(&-17��DQG�WKH�1RUWKHUQ�
7HUULWRULHV�:DWHU�DQG�:DVWH�$VVRFLDWLRQ��-XVWLQ�LV�SDVVLRQ�
DWH�IRU�NQRZOHGJH�GHYHORSPHQW��KH�UHJXODUO\�SDUWLFLSDWHV�LQ�
FRGH�DQG�JXLGHOLQH�GHYHORSPHQW�DQG�LV�WKH�IRUPHU�FKDLU�RI�
WKH�1$3(*�3URIHVVLRQDO�'HYHORSPHQW�&RPPLWWHH� 

&XUUHQWO\��-XVWLQ�LV�ZRUNLQJ�WR�FRPSOHWH�KLV�0%$��,Q�KLV�
VSDUH�WLPH��KH�HQMR\V�VSHQGLQJ�WLPH�ZLWK�KLV�ZLIH�DQG�WZR�
\RXQJ�GDXJKWHUV�LQ�WKH�JUHDW�RXWGRRUV�� 

+H�FDQ�RIWHQ�EH�IRXQG�LQ�WKH�JDUGHQ�WLQNHULQJ�ZLWK�SURMHFWV�
IURP�DTXDSRQLFV�WR�SDVVLYH�VRODU�JUHHQKRXVHV� 

7KH�IROORZLQJ�&RXQFLO�3RVLWLRQV�ZLOO�FKDQJH�LQ�
0DUFK�� 

3UHVLGHQW��-XVWLQ�+D]HQEHUJ��3�(QJ��$FFODLPHG�DV�
3UHVLGHQW�IRU�����-������DIWHU�WKH�$*0�RQ�0DUFK�
��������� 

�VW�9LFH�3UHVLGHQW��WZR-\HDU�WHUP�� 

�QG�9LFH�3UHVLGHQW��RQH-\HDU�WHUP��� 

7ZR�&RXQFLOORUV��WKUHH-\HDU�WHUPV��� 

2QH�&RXQFLOORU��WZR-\HDU�WHUP��� 

2QH�3XEOLF��/D\��0HPEHU��WKUHH-\HDU�WHUP��� 

/D\�0HPEHUV�DUH�DSSRLQWHG�E\�'HSDUWPHQW�RI�
-XVWLFH��$OO�RWKHU�&RXQFLO�0HPEHUV�DUH�HOHFWHG� 
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 �����(OHFWLRQV�-�FRQWLQXHG 

&HOHEUDWH�ZLWK�1$3(*�LQ�0DUFK��������3ODQ�WR�DWWHQG�WKH������1$3(*�$QQXDO�*HQHUDO�0HHWLQJ��$ZDUGV�
%DQTXHW��DQG�3URIHVVLRQDO�'HYHORSPHQW�6\PSRVLXP��7KH�([SORUHU�+RWHO��<HOORZNQLIH��17 

0DUFK����-��������� 

3DXO�LV�D�&LYLO�(QJLQHHU�
UHVLGLQJ�LQ�<HOORZNQLIH�
DQG�KDV�OLYHG�DQG�
ZRUNHG�DFURVV�WKH�1RUWK�
IRU�WKH�SDVW�WZHQW\-WKUHH�
\HDUV���3ULRU�WR�PRYLQJ�
QRUWK�WR�5DQNLQ�,QOHW��KH�
ZRUNHG�LQ�WKH�SULYDWH�
VHFWRU�DV�D�FRQVXOWLQJ�

HQJLQHHU���:KLOH�LQ�WKH�QRUWK��KH�KHOG�D�QXPEHU�RI�
SURJUHVVLYH�SRVLWLRQV�LQ�WKH�SXEOLF�VHFWRU�LQ�5DQNLQ�
,QOHW�DQG�<HOORZNQLIH�ZRUNLQJ�ZLWK�WUDQVSRUWDWLRQ��
EXLOGLQJ�DQG�HQHUJ\�LQIUDVWUXFWXUH��� 

3DXO�KDV�SDUWLFLSDWHG�LQ�D�QXPEHU�RI�WHFKQLFDO�FRP�
PLWWHH¶V�DQG�DVVRFLDWLRQV����)RU�RYHU�WHQ�\HDUV�KH�
ZDV�D�PHPEHU�RI�(QJLQHHUV�&DQDGD¶V�3XEOLF�,QIUD�
VWUXFWXUH�(QJLQHHULQJ�9XOQHUDELOLW\�&RPPLWWHH�VXS�
SRUWLQJ�VXVWDLQDEOH�FOLPDWH�UHVLOLHQW�SXEOLF�LQIUDVWUXF�
WXUH���+H�LV�D�SDVW�PHPEHU�RI�WKH�ERDUG�RI�GLUHFWRUV�
RI�WKH�7UDQVSRUWDWLRQ�$VVRFLDWLRQ�RI�&DQDGD� 

3DXO�KDV�VHUYHG�DV�D�1$3(*�FRXQFLOORU��DQG�LV��
FXUUHQWO\�D�PHPEHU�RI�WKH�1$3(*�0HPEHUVKLS���
DQG�(QIRUFHPHQW�&RPPLWWHH�DQG�D�PHPEHU�RI�WKH�
(GXFDWLRQ�)RXQGDWLRQ�&RPPLWWHH� 

3DXO�LV�DQ�DYLG�1RUGLF�VNLHU�DQG�D�UHFUHDWLRQDO���
ERDWHU���+H�YROXQWHHUV�ZLWK�WKH�<HOORZNQLIH�6NL�&OXE�
DQG�DOVR�YROXQWHHUV�VXSSRUWLQJ�PDULQH�VHDUFK�DQG�
UHVFXH�RQ�*UHDW�6ODYH�/DNH� 

0HODQLH�FRPSOHWHG�KHU������
'HJUHH�LQ�&KHPLFDO�(QJLQHHU�
LQJ�DW�8QLYHUVLW\�RI�2WWDZD�LQ�
�����DQG�KDV�EHHQ�OLYLQJ�LQ�
<HOORZNQLIH�IRU����\HDUV�� 

2YHU�KHU�FDUHHU�VKH�KDV�
ZRUNHG�DV�D�FRQVXOWLQJ�HQJL�
QHHU�DQG�KDV�ZRUNHG�IRU�ERWK�

WKH�)HGHUDO�DQG�7HUULWRULDO�*RYHUQPHQWV��0HODQLH�KDV�D�
YDVW�H[SHULHQFH�DQG�NQRZOHGJH�LQ�FRQWDPLQDWHG�VLWHV�
DQG�SURMHFW�PDQDJHPHQW�DFURVV�WKH�1RUWK�� 

6KH�QRZ�LV�ZRUNLQJ�DV�WKH�0DQDJHU�RI�7HUULWRULDO�/DQG�
$GPLQLVWUDWLRQ��ZLWK�WKH�*RYHUQPHQW�RI�WKH�1RUWKZHVW�
7HUULWRULHV�ZKHUH�WKHUH�LV�QHYHU�D�GXOO�GD\�� 

0HODQLH�KDV�VHUYHG�DV�D�&RXQFLOORU�IRU�1$3(*��DQG�RQ�
1$3(*�(GXFDWLRQ�)RXQGDWLRQ�%RDUG��VLQFH������DQG�
ZRXOG�OLNH�WR�FRQWLQXH�WR�SURYLGH�VXSSRUW�WR�DOO�1$3(*�
PHPEHUV�DV�9LFH-3UHVLGHQW�� 

:KHQ�0HODQLH�LV�QRW�DW�ZRUN��VKH�VSHQGV�KHU�WLPH�HQMR\�
LQJ�WKH�RXWGRRUV�ZLWK�KHU�KXVEDQG�5RELQ��DQG�WKHLU�WZR�
FKLOGUHQ��%U\QQ�DQG�5K\V�� 

)RU�1$3(*�9LFH�3UHVLGHQW�-�7KH�RQH�ZLWK�PRVW�YRWHV�EHFRPHV��VW�9LFH�3UHVLGHQW 

3DXO�*X\��3�(QJ� 0HODQLH�:LOOLDPV��3�(QJ� 

$*0�3KRWRV�IURP�WKH�3DVW�������DQG������ 



0HPEHUV-LQ-7UDLQLQJ 
 
$QQD�.DK��(,7 
-DFN�:��6\VDN��(,7 
 
0HPEHU 
 
0G�0RQ]XU�&KRZGKXU\��3�(QJ� 
-HIIUH\�0LWFKHOO�'L�)DEUL]LR��3�(QJ� 
 
/LIH�0HPEHU 
 
7LPRWK\�-��)DUUHOO��3�(QJ���5HWLUHG� 
5XVVHOO�'��1HXGRUI��3�(QJ���5HWLUHG� 
 
/LFHQVHHV 
 
0DWWKHZ�*��%HYHULGJH��3�(QJ� 
0DVWHQ�)��%UROVPD��3�(QJ� 
3XQFKDOHH�&ODLU��3�(QJ� 
%UHQW�'��&KLVKROP��3�(QJ� 
3DPHOD�&��(OOHPHUV��3�*HR� 
-RVKXD�*��)ULV��3�(QJ� 
-DVRQ�0��*HLVOHU��3�(QJ� 
+DUROG�(��+DUNRQHQ��3�(QJ� 
7URGKLH�6��,UODQGH]��3�(QJ� 
0DULQD�,XQG��3�*HR� 
/LMXQ��5HDJDQ��-LQJ��3�(QJ� 
:LOOLDP�/HIRUW��3�(QJ� 
.HELU�/HPFHOOL��3�(QJ� 
7KHR�/HXUHW��3�(QJ� 
6WHSKHQ�5��0XOURRQH\��3�(QJ� 
6WHYHQ�$��2RVWHUKRI��3�(QJ� 
3DXO�(��9HWHU��3�(QJ� 
7LPRWK\�$��:HW]HO��3�(QJ� 
 
&KDQJH�IURP�$FWLYH�WR�1RQ-3UDFWLFLQJ�
0HPEHUV 
 
6KDKUDP�.RQRRGL��3�(QJ� 
 
/LFHQVHH�'HFHDVHG 
 
'DULXV]�5R]ZDGRZVNL��3�(QJ� 

3HUPLW�WR�3UDFWLFH 
 
$0&�0LQLQJ�&RQVXOWDQWV��&DQDGD��/WG� 
%XLOGWHFK�(QJLQHHULQJ�/WG� 
(DWRQ�,QGXVWULHV��&DQDGD��&RPSDQ\ 
.DYLN-6WDQWHF�,QF� 
1XQDYXW�(QJLQHHULQJ�*URXS�,QF� 
3RVHLGRQ�0DULQH�&RQVXOWDQWV�/LPLWHG 
3UR:LVH�(QJLQHHULQJ�,QF� 
7�3�6\VWHP�'HVLJQ�/WG� 
 
3HUPLW�WR�3UDFWLFH�1DPH�&KDQJH 
 
(QYLUR1RUWK�(QJLQHHULQJ�,QF���IRUPHUO\��(YHUFOHDU�(QYLURQPHQWDO�
6ROXWLRQV�,QF�� 
,QGXVWULH�/HPLHX[�LQF��R�D�'UXPPRQG�:HOGLQJ�	�6WHHO�:RUNV�,QF��
�IRUPHUO\��'UXPPRQG�:HOGLQJ�	�6WHHO�:RUNV�0HFDQR�6RXGXUH�
'UXPPRQG�LQF�� 
 
3HUPLW�WR�3UDFWLFH�&DQFHOODWLRQV 
 

$FURZ�/LPLWHG 
+HUROG�(QJLQHHULQJ�/LPLWHG 
32:(5�(QJLQHHUV�&DQDGD�,QF� 
5.*�&RQVXOWLQJ�6HUYLFHV�/WG� 
 
5HVLJQDWLRQV 
 

-DQDNL�%DODULVKQDQ��3�(QJ���1RQ-3UDFWLFLQJ� 
-DFN�%LVKDUD��3�(QJ� 
'RQDOG�:��&KDUOHVRQ��3�(QJ� 
-HQQLIHU�0��&ROH��3�*HR� 
-HIIUH\�6�1��(QJ��3�(QJ� 
0��$DURQ�-HVNH��3�(QJ� 
'HQLVH�/HDK\��3�(QJ� 
'XQFDQ�$�5��5REHUW�0DFND\��*,7 
+DUU\�0DK��3�(QJ� 
=RUDQ�0DUWLQRYVNL��3�(QJ� 
*HRIIUH\�:�3��0F0LOODQ��3�*HR� 
$OH[DQGUH�1DGHDX��3�(QJ� 
6HUJH�2XHOOHW��3K�'���3�(QJ� 
7LPRWK\��+��6FKDDS��3�(QJ� 
-RKQ�6HWR��3�(QJ� 
&UDLJ�'��:RUN��3�(QJ� 
;LDRER�%��<DQJ��3�(QJ� 
'RQDOG�-��=LEULN��3�(QJ� 

5HJLVWUDWLRQ�&KDQJHV�-�)HEUXDU\����� 
 
1RWH��5HJLVWUDWLRQ�LV�QRW�FRPSOHWH�XQWLO�IHHV�DUH�SDLG�LQ�IXOO� 

3DJH�� 92/80(����,668(�� 

5HLQVWDWHPHQW�3ROLF\��&KHFN�:HEVLWH�IRU�)XOO�3ROLF\ 
$�UHTXHVW�IRU�UHLQVWDWHPHQW�PXVW�EH�DFFRPSDQLHG�E\�D�FRPSOHWHG�DQG�VLJQHG�DSSOLFDWLRQ�IRUP��FXUUHQW�UHVXPH��
JRYHUQPHQW�LVVXHG�LGHQWLILFDWLRQ��DQG�WKH�DSSOLFDWLRQ�IHH��LI�FLUFXPVWDQFH�UHTXLUH�SD\PHQW�RI�WKH�DSSOLFDWLRQ�IHH�
�DV�EHORZ�� 

6WDII�ZLOO�FRQILUP�VWDQGLQJ�RI�WKH�DSSOLFDQW�LQ�RWKHU�&DQDGLDQ�MXULVGLFWLRQV�EDVHG�RQ�ZKHUH�WKH�DSSOLFDQW�LV�KDV�
EHHQ�OLFHQVHG�WR�SUDFWLFH���7KH�DSSOLFDQW�LGHQWLILHV�RWKHU�MXULVGLFWLRQV�RQ�WKH�DSSOLFDWLRQ�IRUP� 

7KH�DSSOLFDWLRQ�IHH�ZLOO�EH�ZDLYHG�LI�WKH�UHJLVWUDQW�UHVLJQHG�IURP�1$3(*�LQ�JRRG�VWDQGLQJ�ZLWKLQ�WKH�SUHYLRXV�
WZR�\HDUV�����PRQWKV����,I�LW�KDV�EHHQ�PRUH�WKDQ�WZR�\HDUV��WKH�DSSOLFDQW�PXVW�LQFOXGH�WKH�DSSOLFDWLRQ�IHH�ZLWK�
WKH�UHTXHVW�RXWOLQHG�DERYH� 



3DJH�� 92/80(����,668(�� 

�����(OHFWLRQV�-�FRQWLQXHG�-�IRU�&RXQFLOORU 

.DPUDQ�$WD��3�(QJ� 

'LQDK�(OOLRWW��3�*HR� 

$PLU�.KDWLEL��3�(QJ� 

.DPUDQ�$WD��3�(QJ��FRPSOHWHG�KLV�EDFKHORUV�LQ�&LYLO�(QJLQHHULQJ�LQ������IURP�WKH�0LOLWDU\�&ROOHJH�RI�
(QJLQHHULQJ��3DNLVWDQ��+LV�HLJKWHHQ�\HDUV¶�FDUHHU�ZLWK�&RUSV�RI�(QJLQHHUV��3DNLVWDQ�HQFRPSDVVHV�D�
YDULHW\�RI�FLYLO�DQG�FRPEDW�HQJLQHHULQJ�FRQVWUXFWLRQ�SURMHFWV��HQJLQHHULQJ�VWUDWHJLF�SODQQLQJ�DW�(QJL�
QHHU-LQ-&KLHI�EUDQFK��VHUYLFH�ZLWK�PXOWL-QDWLRQDO�WDVN�IRUFH�DW�.XZDLW�DQG�$IJKDQLVWDQ�IRU�ODQG�UHFOD�
PDWLRQ�SURMHFWV��HQJLQHHULQJ�LQWHOOLJHQFH�GDWD�FROOHFWLRQ�DQG�DQDO\VLV�ZLWK�,QIRUPDWLRQ�0DQDJHPHQW�
&HOO��DQG�D�SUL]HG�SRVLWLRQ�RI�WHDFKLQJ�XQGHU-JUDG�VWXGHQWV�DW�WKH�0LOLWDU\�&ROOHJH�RI�(QJLQHHULQJ� 

$IWHU�PLJUDWLQJ�WR�&DQDGD��.DPUDQ�FRPSOHWHG�KLV�0DVWHU�'HJUHH�LQ�&LYLO�(QJLQHHULQJ�IURP�WKH�8QLYHU�
VLW\�RI�:DWHUORR�LQ������DQG�ZRUNHG�IRU�D�FRQVXOWLQJ�EXVLQHVV�SURYLGLQJ�DVVHW�PDQDJHPHQW�VHUYLFHV�WR�
YDULRXV�PXQLFLSDOLWLHV�RI�2QWDULR� 

,Q�6HSWHPEHU�������KH�DFFHSWHG�WKH�SRVLWLRQ�RI�6HQLRU�3URMHFW�(QJLQHHU�ZLWK�WKH�+LJKZD\V�DQG�0D�
ULQH�'LYLVLRQ��'27�*1:7�DQG�PRYHG�WR�<HOORZNQLIH�ZLWK�KLV�ZLIH�DQG�WZR�VRQV��6LQFH�MRLQLQJ�WKH�
*1:7��.DPUDQ�KDV�ZRUNHG�LQ�WKH�SRVLWLRQV�RI�6WUXFWXUDO�$VVHWV�0DQDJHU��+HDG-7HFKQLFDO�6HUYLFHV��
DQG�LV�FXUUHQWO\�VHUYLQJ�DV�6WUXFWXUDO�6WDQGDUGV�(QJLQHHU��6WUXFWXUHV-%ULGJHV�ZLWK�WKH�'HSDUWPHQW�RI�
,QIUDVWUXFWXUH�� 

.DPUDQ�NHHSV�KLPVHOI�DEUHDVW�ZLWK�WKH�ODWHVW�LQ�WKH�SURIHVVLRQ�E\�DFWLYH�SDUWLFLSDWLRQ�LQ�WKH�6WUXFWXUHV�
6WDQGDUGV�&RPPLWWHH��7$&��2ZQHUV�6XE�&RPPLWWHH��%ULGJHV���7$&��DQG�YROXQWHHULQJ�RQ�WKH�&6$�
%ULGJH�&RGH�7HFKQLFDO�&RPPLWWHH���+H�LV�DQ�DFWLYH�PHPEHU�RI�WKH�&DQDGLDQ�6RFLHW\�RI�&LYLO�(QJL�
QHHUV��$PHULFDQ�6RFLHW\�RI�&LYLO�(QJLQHHUV��DQG�3URMHFW�0DQDJHPHQW�,QVWLWXWH��.DPUDQ�LV�DOVR�D�PHP�
EHU�RI�WKH�1$3(*�3URIHVVLRQDO�'HYHORSPHQW�&RPPLWWHH� 

'LQDK�(OOLRWW��3�*HR��ZDV�WKH�ZLQQHU�RI�WKH�1$3(*������<RXQJ�$FKLHYHUV�$ZDUG��6KH�LV�D�SURIHVVLRQDO�
JHRVFLHQWLVW�ZLWK�5HVRXUFH�DQG�/DQG�0DQDJHPHQW�DW�&URZQ-,QGLJHQRXV�5HODWLRQV�DQG�1RUWKHUQ�$IIDLUV�
&DQDGD¶V�1RUWKZHVW�7HUULWRULHV�5HJLRQDO�2IILFH��+HU�FXUUHQW�UROH�LV�SURYLGLQJ�HQYLURQPHQWDO�H[SHUWLVH�WR�
WKH�GHSDUWPHQW�RQ�D�YDULHW\�RI�LWHPV�VXFK�DV�UHJXODWRU\�UHYLHZV�DQG�ODQG�XVH�SODQQLQJ��3ULRU�WR�WKLV��
'LQDK�ZDV�ZLWK�&,51$&¶V�&RQWDPLQDQWV�DQG�5HPHGLDWLRQ�'LYLVLRQ�ZKHUH�VKH�WRRN�WKH�OHDG�RQ�UHJXOD�
WRU\�DFWLYLWLHV�IRU�VHYHUDO�SURMHFWV�DQG�OHG�D�WHDP��GHVSLWH�PDQ\�FKDOOHQJHV��WR�VXFFHVVIXOO\�UHPRYH�
KXQGUHGV�RI�GUXPV�RI�OHJDF\�IXHO�DQG�RWKHU�SURGXFWV�IURP�D�FROOHFWLRQ�RI�UHPRWH�VLWHV�QHDU�*UHDW�%HDU�
/DNH�� 

'LQDK�ZDV�D�FRQVXOWLQJ�K\GURJHRORJLVW�ZLWK�*ROGHU�$VVRFLDWHV������-������DQG�:DUGURS�(QJLQHHULQJ�
�����-������ZKHUH�VKH�JDLQHG�SURJUHVVLYH�H[SHULHQFH�DFURVV�PDQ\�LQGXVWULHV�LQFOXGLQJ�PLQLQJ��FRQ�
WDPLQDWHG�VLWHV��GULQNLQJ�ZDWHU�VXSSO\�DQG�ODQGILOOV��'LQDK�ZRUNHG�RQ�PLQLQJ�SURMHFWV�WKURXJKRXW�WKHLU�
OLIHVSDQ�IURP�H[SORUDWLRQ�WKURXJK�FORVXUH��6KH�ZDV�LQYROYHG�LQ�DOO�DVSHFWV�RI�SURMHFWV�LQFOXGLQJ�SURSRVDO�
ZULWLQJ��ILHOG�VDPSOH�FROOHFWLRQ��FRQWUDFWRU�VXSHUYLVLRQ��GDWD�DQDO\VLV��UHSRUWLQJ�DQG�SURMHFW�PDQDJH�
PHQW��'LQDK�KDV�D�%DFKHORU�RI�6FLHQFH�GHJUHH�LQ�(DUWK�6FLHQFHV�ZLWK�D�K\GURJHRORJ\�VSHFLDOL]DWLRQ�
IURP�WKH�8QLYHUVLW\�RI�:DWHUORR� 

'LQDK�LV�D�GLUHFWRU�DW�ODUJH�ZLWK�WKH�<HOORZNQLIH�0RXQWDLQ�%LNH�&OXE��'LQDK�ZDQWV�WR�EH�D�1$3(*�FRXQ�
FLORU�LQ�RUGHU�WR�JLYH�EDFN�WR�WKH�FRPPXQLW\�DQG�VKDUH�KHU�SDVVLRQ�IRU�WKH�JHRVFLHQFHV�DQG�UHVRXUFH�
GHYHORSPHQW� 

$PLU�.KDWLEL��3�(QJ��KDV�D�%�6F��,Q�&LYLO�(QJLQHHULQJ�IURP�8QLYHUVLW\�RI�*XLODQ�LQ�,UDQ�DQG�LV�D�6HQLRU�
3URMHFW�2IILFHU�ZLWK�'HSDUWPHQW�RI�,QIUDVWUXFWXUH��*RYHUQPHQW�RI�WKH�1RUWKZHVW�7HUULWRULHV� 

,�DP�KRQRXUHG�WR�UXQ�IRU�WKH�1$3(*������HOHFWLRQ�DV�D�&RXQFLO�FDQGLGDWH�DQG�LQGHHG�JUDWHIXO�IRU�WKLV�
H[FLWLQJ�RSSRUWXQLW\�WR�VHUYH�WKH�SURIHVVLRQDO�FRPPXQLW\�RI�WKH�1RUWKZHVW�7HUULWRULHV�DQG�1XQDYXW�LQ����
D�QHZ�FDSDFLW\��,I�HOHFWHG��,�FRPPLW�WR�VHUYLQJ�WKH�SXEOLF�LQWHUHVW�DQG�SURPRWLQJ�WKH�LQWHUHVWV�RI�RXU�
$VVRFLDWLRQ¶V�PHPEHUV�DQG�OLFHQVHHV� 

7KH�$FW�DQG�%\ODZ�5HYLVLRQ�&RPPLWWHH�ZLOO�EH�ZRUNLQJ�LQ������ZLWK�WKH�JRYHUQPHQWV�RI�17�	�18�WR�
UHYLHZ�DQG�SURSRVH�UHYLVLRQV�WR�WKH�(QJLQHHULQJ�DQG�*HRVFLHQFH�3URIHVVLRQV�$FW�WR�IRUP�RXU�IXWXUH�
UHJXODWRU\�IUDPHZRUN��,Q�P\�RSLQLRQ��RXU�UHJXODWRU\�DSSURDFK�QHHGV�WR�UHIOHFW�WKH�ZD\�ZH�FXUUHQWO\�
SUDFWLFH��,W�LV�FULWLFDO�WKDW�WKH�QHZ�UHJXODWLRQV�HQKDQFH�RXU�DELOLW\�WR�DFKLHYH�RXU�$VVRFLDWLRQ¶V�SXEOLF�
SURWHFWLRQ�PDQGDWH�ZLWKRXW�LPSRVLQJ�XQQHFHVVDU\�DGPLQLVWUDWLYH�EXUGHQV��$V�D�&RXQFLO�PHPEHU��P\�
DLP�ZLOO�EH�WR�WHVW�DQG�VFUXWLQL]H�SURSRVHG�FKDQJHV�WR�HQVXUH�HIIHFWLYH�DQG�IDLU�LPSOHPHQWDWLRQ��������������
,�DP�FRPPLWWHG�WR�PDLQWDLQLQJ�KLJK�SUDFWLFH�VWDQGDUGV�DQG�ZLOO�HQJDJH�ZLWK�RXU�PHPEHUV�UHJDUGLQJ�
UHJXODWRU\�GHYHORSPHQW� 

$V�D�PHPEHU�RI�&RXQFLO��,�ZLOO�FRPPLW�WR�OHDGLQJ�WKURXJK�WUDQVSDUHQF\�DQG�HQJDJHPHQW�ZLWK�PHPEHUV�
DQG�VWDNHKROGHUV��:LWK�RYHU����\HDUV�RI�GLYHUVH�H[SHULHQFH�DURXQG�WKH�ZRUOG�ZLWK�SXEOLF�DQG�SULYDWH�
VHFWRUV�LQ�HQJLQHHULQJ��DUFKLWHFWXUH��DQG�PDQDJHPHQW��,�EHOLHYH�,�ZLOO�EH�DQ�DVVHW�WR�WKH�&RXQFLO�LQ��
FRPSOHWLQJ�WKH�LPSRUWDQW�ZRUN�ZH�FROOHFWLYHO\�KDYH�DKHDG� 
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�����(OHFWLRQV�-�FRQWLQXHG�-�IRU�&RXQFLOORU 

ϮϬϮϬ�E�W�'�WƌŽĨĞƐƐŝŽŶĂů��ĞǀĞůŽƉŵĞŶƚ��ǀĞŶƚƐ 
͞�ůŝŵĂƚĞ��ŚĂŶŐĞ͗�/ŶĨƌĂƐƚƌƵĐƚƵƌĞ͕��ĚĂƉƚĂƟŽŶ� 

ĂŶĚ�WƌŽĨĞƐƐŝŽŶĂů�WƌĂĐƟĐĞ͟   
0DUFK���-���������_�7KH�([SORUHU�+RWHO��<HOORZNQLIH��17� 

5HJLVWHU�XVLQJ�WKH�IRUP�RQ�WKH�1$3(*�:HEVLWH��ZZZ�QDSHJ�QW�FD 

ϮϬϮϬ�E�W�'��ŶŶƵĂů�'ĞŶĞƌĂů�DĞĞƟŶŐ 
DĂƌĐŚ�ϭϭ͕�ϮϬϮϬ�Ăƚ�ϱ͗ϬϬ�Ɖŵ 

0LNH�2WWR��3�(QJ� 

0LNH�2WWR��3�(QJ��LV�D�FRQVXOWLQJ�PHFKDQLFDO�HQJLQHHU��8QLYHUVLW\�RI�$OEHUWD��&R-RS��
������VSHFLDOL]LQJ�LQ�VXVWDLQDEOH�EXLOGLQJ�UHWURILW�DQG�GHVLJQ��+H�LV�D�&HUWLILHG�(QHUJ\�
0DQDJHU�DQG�/(('�$FFUHGLWHG�3URIHVVLRQDO�ZLWK�2SHUDWLRQV�	�0DLQWHQDQFH�6SHFLDOL]D�
WLRQ��DQG�LV�UHJLVWHUHG�WR�SUDFWLFH�LQ�WKH�1:7��<XNRQ��DQG�$OEHUWD��0LNH¶V�JRDO�LV�WR�EH�D�
OHDGHU�DQG�WHFKQLFDO�UHVRXUFH�WR�DGYDQFH�HQHUJ\�HIILFLHQF\�LQ�&DQDGD¶V�QRUWK��ZLWK�WKH�
XOWLPDWH�REMHFWLYH�RI�UHGXFLQJ�JUHHQKRXVH�JDV�HPLVVLRQV�LQ�WKH�EXLOGLQJ�VHFWRU� 

2ULJLQDOO\�IURP�(GPRQWRQ��0LNH�SUHYLRXVO\�OLYHG�LQ�:KLWHKRUVH��ZRUNLQJ�DV�(QHUJ\�0DQ�
DJHU�LQ�<XNRQ�JRYHUQPHQW¶V�'HSDUWPHQW�RI�+LJKZD\V�	�3XEOLF�:RUNV��DQG�KDV�FDOOHG�
<HOORZNQLIH�KRPH�VLQFH�������+DYLQJ�HQMR\HG�WZR�EHDXWLIXO�VXPPHUV�DQG�HQGXUHG�WZR�
EHDXWLIXO�ZLQWHUV��KH�DQG�KLV�SDUWQHU�SXUFKDVHG�D�KRPH�WKLV�SDVW�VXPPHU�DQG�KDYH�QR�
SODQV�WR�OHDYH��0LNH�DOVR�VHUYHV�RQ�WKH�ERDUGV�RI�0DNHUVSDFH�<.�DQG�WKH�<HOORZNQLIH�
0RXQWDLQ�%LNH�&OXE� 

&DUORV�3KLOLSRYVN\��3�(QJ��LV�DQ�HQYLURQPHQWDO�HQJLQHHU�ZLWK�DQ�XQGHUJUDGXDWH�GHJUHH�LQ�
HQJLQHHULQJ�IURP�:HVWHUQ�8QLYHUVLW\�DV�ZHOO�DV�D�%DFKHORU�RI�6FLHQFH�GHJUHH�LQ�ELRORJ\�
IURP�:HVWHUQ��+H�KDV�OLYHG�LQ�<HOORZNQLIH�VLQFH������DQG�KDV�ZRUNHG�DV�D�FRQVXOWDQW�IRU�
QLQH�\HDUV��VSHFLDOL]LQJ�LQ�HQYLURQPHQWDO�VLWH�DVVHVVPHQW�DQG�UHPHGLDWLRQ��&DUORV�LV���
FXUUHQWO\�HPSOR\HG�DV�D�3URMHFW�0DQDJHU�ZLWK�3XEOLF�6HUYLFHV�DQG�3URFXUHPHQW�&DQDGD� 
 
&DUORV�KDV�EHHQ�DQ�DFWLYH�PHPEHU�RI�1$3(*�DQG�WKH�HQJLQHHULQJ�FRPPXQLW\��KDYLQJ�
VHUYHG�RQ�WKH�0,7�DQG�1HZ�3URIHVVLRQDOV�FRPPLWWHH�DQG�ZDV�3UHVLGHQW�RI�WKH�$VVRFLD�
WLRQ�RI�&RQVXOWLQJ�(QJLQHHULQJ�&RPSDQLHV-17��IRUPHUO\�&(17��IURP�����-������&DUORV�
KDV�EHHQ�DFWLYHO\�LQYROYHG�LQ�WKH�ORFDO�VRFFHU�DQG�KRFNH\�FRPPXQLWLHV�DQG�LV�FXUUHQWO\�
WKH�7UHDVXUHU�IRU�WKH�:DGH�+DPHU�+RFNH\�/HDJXH��&DUORV�LV�DQ�DYLG�F\FOLVW�DQG�DPDWHXU�
ELNH�PHFKDQLF�DQG�KDV�UHFHQWO\�EXLOW�KLV�RZQ�FXVWRP�VWHHO�ELNH�IUDPH� 

7KHUH�DUH�ILYH�0HPEHUV�VHHNLQJ�SRVLWLRQV�DV�&RXQFLOORU�ZLWK�WKUHH�RSHQLQJV�-�WZR�WKUHH-\HDU�WHUPV�DQG�RQH�WZR-
\HDU�WHUP��3UHVLGHQW�DQG��VW�9LFH�3UHVLGHQW�DUH�WZR-\HDU�WHUPV��)LUVW�9LFH�3UHVLGHQW�LV�D�RQH-\HDU�WHUP� 

7KDQN�\RX�WR�DOO�ZKR�KDYH�SXW�IRUZDUG�WKHLU�QDPHV�IRU�HOHFWLRQ�WR�1$3(*�&RXQFLO��0HPEHUV�RI�&RXQFLO�DOVR�VHUYH�
DV�%RDUG�PHPEHUV�IRU�WKH�1$3(*�(GXFDWLRQ�)RXQGDWLRQ� 

&DUORV�3KLOLSRYVN\��3�(QJ� 
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1$3(*�������,QWHJULW\�DQG�([FHOOHQFH 

1$3(*�&RXQFLO 

3UHVLGHQW���   .DUHQ�&RVWHOOR��3�*HR���)*& 
�VW�9LFH�3UHVLGHQW�  -XVWLQ�+D]HQEHUJ��3�(QJ� 
�QG��9LFH�3UHVLGHQW�  0DUN�&URQN��3�(QJ���)(& 
3DVW�3UHVLGHQW��   6XGKLU�-KD��3�(QJ���)(& 
 
&RXQFLOORUV�   �2QH�9DFDQW�3RVLWLRQ� 
   <XUL�.LQDNLQ��3�*HR� 
   0HODQLH�:LOOLDPV��3�(QJ� 
   (ODLQH�*LOOHVSLH��3�(QJ� 
   /LQGD�+DP��3�*HR� 
   3KLOLS�/HZLV��3�(QJ� 
 
$SSRLQWHG�3XEOLF�0HPEHUV� &KULV�+XQW 
   -DPHV�$UUHDN 
 

1DWLRQDO�'LUHFWRUV 

(QJLQHHUV�&DQDGD�'LUHFWRU� 7HUU\�%URRNHV��3�(QJ���)(& 
*HRVFLHQWLVWV�&DQDGD�'LUHFWRU� <XUL�.LQDNLQ��3�*HR� 

 

1$3(*�6WDII 

([HFXWLYH�'LUHFWRU�5HJLVWUDU�� /LQGD�*ROGLQJ��)(&�)*&��+RQ�� 
'HSXW\�5HJLVWUDU�  0LPL�.HQQHG\-&KDVVLH 
)LQDQFH�2IILFHU��   %RUD�6XQJ 
5HJLVWUDWLRQ�2IILFHU�  $VKOH\�&KDVVLH 
3URIHVVLRQDO�3UDFWLFH�  3HWHU�%HQJWV��3�(QJ�  

1$3(* 
����������-����6WUHHW 
<HOORZNQLIH��17 
;�$��6� 

3KRQH�� ���-���-���� 
)D[�� ���-���-���� 
(-PDLO�� UHJLVWUDU#QDSHJ�QW�FD 

ZZZ�QDSHJ�QW�FD 

 

1$3(*�0LVVLRQ 

,Q�WKH�SXEOLF�LQWHUHVW��1$3(*�UHJXODWHV�DQG�VXSSRUWV�WKH�SURIHVVLRQDO�SUDFWLFH�RI�HQJLQHHULQJ�DQG�JHRVFLHQFH 

�LQ�WKH�1RUWKZHVW�7HUULWRULHV�DQG�1XQDYXW� 

127(� 

�����$QQXDO�5HQHZDO�LV�UHTXLUHG�XQGHU�E\ODZ�RQ��RU�EHIRUH��-DQXDU\���HDFK�\HDU�� 

7KH�FXUUHQW�$FW�DOORZV�IRU����GD\V�RI�IRUJLYHQHVV�ZKLFK�WR�GDWH�KDV�EHHQ�GHWHUPLQHG�WR�EH�
0DUFK�����7KLV�PD\�FKDQJH�QRZ�WKDW�UHQHZDO�RSHQV�RQ�1RYHPEHU���HDFK�\HDU�� 

$Q\�UHQHZDO�QRW�FRPSOHWHG�ZLWKLQ�GHDGOLQHV��LQFOXGLQJ�SD\PHQW�RI�IHHV��WKH�LQGLYLGXDO�RU�ILUP�
PD\�KDYH�WKHLU�OLFHQVH�WR�SUDFWLFH�LQ�WKH�17�18�UHPRYHG�XSRQ�DSSURYDO�RI�&RXQFLO�DQG�GLUHFWLRQ�
WR�WKH�([HFXWLYH�'LUHFWRU� 

$�ODWH�IHH�RI�����LV�DSSOLHG�WR�DOO�RYHUGXH�DFFRXQWV�DIWHU����GD\V��)RU�$QQXDO�/LFHQVH�)HHV��WKLV�
PHDQV�DIWHU�WKH�ODVW�GD\�RI�)HEUXDU\� 

$OO�$QQXDO�5HQHZDOV�DUH�WR�EH�FRPSOHWHG�RQ-OLQH�IURP�WKH�DFFRXQW�RQ�WKH�1$3(*�:HEVLWH��
1$3(*�6WDII�DUH�DYDLODEOH�WR�DVVLVW�LI�\RX�KDYH�WURXEOH�ZLWK�WKLV�RQ-OLQH�SURFHVV��3KRQH�WKH�
1$3(*�RIILFH�DW����-���-����� 


